
2023 Audited 
Financial 
Statements
PRESENTED BY:  JEREMY HARNESS

COMMISSIONER OF FINANCE AND 
TREASURER



Objectives

• Audited Financial Statements
Overview and connections

• Change in Accounting Policies 
2023 New PSAS Standards

• Key Drivers
Net Financial Assets, Annual Surplus. Cash Flows

• Financial Health
 Results, Capital Assets, Reserves

• Reserve Outlook
 Connecting Historical Results with Future 

Planning

• Questions



Audited Financial Statements & Connections

New statement for the 
Town in 2023 due to new 

accounting standard



Change in Accounting Policies
PS 3450 Financial Instruments

- Statement of Remeasurement 

- Tracks unrealized gains/losses for 
principal protected notes (PPNs)

PS 3280 Asset retirement obligations 

- Liability for TCAs with legal 
obligations at end of life

- Prior year restatement to reflect 
opening balances



Key Drivers: 
Net Financial Assets



Financial Assets Financial Liabilities

OVERALL: Stable, little change year over year

Investment of cash into portfolio investments
Increase in A/R for skating trail grant

Repayment of debentures
Developer deposits decrease as inspections 

completed and securities released



Key Drivers: 
Annual Surplus



Annual Surplus



Revenues Expenses

Property taxation  - increase due to tax levy 
increase

Government grants - increase due to Memorial 
Park Skating Trail grant

Salaries and benefits – increase due to 
annualization, step increases, approved FTE 

positions, COLA, vacation/lieu accruals

OVERALL: Annual Surplus of $12.3M, increase $4.4M from 2022



Key Drivers: 
Cash Flows



Net Increase (Decrease) in Cash

2023 Actual 2022 Actual Difference 

Balance, beginning of year 37,605,639$       34,285,346$       3,320,293$        

Net Increase (Decrease) (25,967,253)       3,320,293          (29,287,546)       

Balance, end of year 11,638,386$       37,605,639$       (25,967,253)$     

Significant contributing factors to  the decrease:



Results:

Accumulated 
Surplus



Accumulated Surplus



Tangible Capital Assets



Tangible Capital Assets
Indicator Target 2023 2022 2021 Trend

Asset Consumption Ratio <50% 36.90% 35.20% 33.20% Declining
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Capital 
Reserves

Total reserves declined slightly 
year over year overall ($914K)



Capital Reserves – Future Outlook 
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SUMMARY

Financial Statements

•   Steady and consistent results overall compared to 2022

Key Drivers

•   Favourable interest rates on growing investment portfolio

•   Increase in property taxation revenue (approved 2023 tax levy  
increase)

•   Significant grant earned for Memorial Park Skating Trail

•   Repayment of long-term debt

•   Minimal increase in expenses, mainly in salaries 

Reserves

•   Continued emphasis to be placed on sustainability and stability –  
particularly for stabilization and capital reserves

2023 Results



Questions


	Slide 1: 2023 Audited Financial Statements
	Slide 2: Objectives
	Slide 3
	Slide 4: Change in Accounting Policies
	Slide 5: Key Drivers:  Net Financial Assets
	Slide 6
	Slide 7: Key Drivers:  Annual Surplus
	Slide 8
	Slide 9
	Slide 10: Key Drivers:  Cash Flows
	Slide 11
	Slide 12: Results:  Accumulated Surplus
	Slide 13: Accumulated Surplus
	Slide 14: Tangible Capital Assets
	Slide 15: Tangible Capital Assets 
	Slide 16
	Slide 17: Capital Reserves – Future Outlook 
	Slide 18
	Slide 19: SUMMARY
	Slide 20: Questions

