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Summary of 
Results

• 2024 Audited Financial Statements 

overview and connections

Confidence in Financial Oversight

2024 Audited Financial 
Statements

• Net Financial Assets

• Annual Surplus

• Cash Flows

Strong Performance and 
Sustainable Financial Position

Questions or Comments

• Capital Assets

• Reserves

• Connecting results with future planning

Strategic Investment and Long-
Term Planning



Confidence in Financial 
Oversight : 
Audited Financial 
Statements 
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Highlights

Financial statements present fairly 
in all material respects in 
accordance with PSAS

Unqualified Opinion

Control environment and financial 
oversight are operating effectively

No control deficiencies 

Transactions are recorded 
accurately in accordance with PSAS

No misstatements

Audit Results:

Overview 

2024 Audited Financial 
Statements
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Strong Performance 
and Sustainable 
Financial Position:
Key Drivers
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Increased by $18.2 million

Financial 
Assets

• Strong portfolio 
investment 
performance

• Positive cash flow

• Increase in taxes 
receivable
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Increased by $8.7 million

Financial 
Liabilities

• Obligatory reserves 
increased due to 
additional grants 

• Timing of accounts 
payable

• Decrease in long term 
debt
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Overall growth of $9.5 million 

Net 
Financial 
Assets

2024 Audited Financial 
Statements
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Annual Surplus

2024 Audited Financial Statements
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• Higher contributed TCA’s
• Utilization of capital grants (CCBF, BFF, etc.)
• Increase in user fees (programming, rentals, etc.)

• Increase in salaries (step increase, additional 
approved FTE’s, COLA, accruals)

• Additional part time positions

Revenue increased $10.4 million Expenses increased $8.6 million

Revenues & Expenses

2024 Audited Financial Statements
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Increased by $7.9 million

Increased, regular operations 
generated more cash than was 
spent

Cash Flow from Operations

Decreased, large purchase of 
Station 5-2 land in 2023 & more 
work in progress usage in 2024

TCA Acquisitions

Decreased, large initial investment 
made in 2023

Purchase of Portfolio Investments

Cash Flows

2024 Audited Financial 
Statements



Strategic Investment 
and Long-Term 
Planning : 
Outlook & Planning
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Accumulated Surplus: Tangible Capital Assets (TCA)
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Net book value 

increased by $6.2 million

Tangible 
Capital 
Assets

• Memorial Park Skating 
Trail

• Baker Hill North Park 
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Tangible Capital Assets

2024 Audited Financial Statements

Indicator Target 2024 2023 2022 Trend

Asset Consumption Ratio <50% 37.2% 36.9% 35.2% Declining

Old 
Infrastructure

Moderately Old 
Infrastructure 

Moderately New 
Infrastructure

Relatively New 
Infrastructure
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Accumulated Surplus : Reserves
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Balances have increased, but spending remains below 

budgeted amounts

Capital Reserves

2024 Audited Financial Statements

Capital Reserves

Rehab & 

Replacement Fleet & Equipment

2024 Opening Balance 5,458,000                  4,319,000                  

2024 Closing Balance 7,561,000                  4,956,000                  

Net Increase 2,103,000                  637,000                     

Actual Capital Spending 2,019,000                  1,663,000                  

Budgeted Spending - 2024 Projects 3,059,000                  1,855,000                  

Budgeted Spending - 2023 & prior CFWD 2,457,000                  3,356,000                  

Total Budgeted Spending 5,516,000                  5,211,000                  

Spending Shortfall for 2024 (3,497,000)$              (3,548,000)$              
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Tax rate stabilization remains below target

Stabilization Reserves

2024 Audited Financial Statements
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Summary

Unqualified audit opinion with no control 
deficiencies or misstatements 

Confidence in Financial Oversight

Steady growth in annual surplus, net 
financial assets and cash flows

Strong Performance and 
Sustainable Financial Position

Continued emphasis on investment in 
capital infrastructure and building 
stabilization and capital reserves

Strategic Investment and Long-
Term Planning 

2024 Audited Financial 
Statements
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Are there any 
questions or
comments?

2024 Audited Financial Statements


